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THE DANGES 10 Tz £ASr

R —

=" which followed and was
caused. by the commereig]
toolishness resulting “in the
overtrading from which we
have’but now ceased to suffer
has given' an' impetus to that
shallow public opinion which
regards China ‘as the menace
of - the East. . This country,
{irightly considered the hope
,,..,o&ubmmu& is at .the same time

I}

‘{blamed - for . the many irrita-
tions that exist in trade to.
day. - Stupid, unwieldy, un-
||thoughtful  China is judged
and condemned by the very
ivirtues which make her the:
cynosure’ of " all diplomatic-
eyes, the pride and despair of |
commercialism, and  the
victim ‘of both. Her virtues
are the scourges used by her,
enemies, and even her friends |
to’ whip "her ; they are con-
tained in that one sentence of
Confucius: “Good government
consists in providing enough
food 'to eat, in keeping enough
soldiers’ to+ guard. the State,

e re——

sttt d et S

N Y e e

enti, Thursday, Aug 1, 100,

emw e¢ommercial 368&&

'
I

|

H

and in winning the confidence
of the people, and if ope
of - these things had to be
sacrificed, ‘ which should go
first *—Sacrifice the soldiers.”
China, in fact, is the .great
apostle of peace, and because
her " exclusiveness - which, of
course, -is the cause ‘of her
peacefuliess, prevents her gt

R Lt T,

nations, she is blamed as the
clog-on the wheel of Asjan
progress. Japan, on the other
hand;" is hailed "as the great
progressor of the . East, the
Asian -exponent -and teacher
of - civilisation, the - progres-

]
|
|
|
|
!
m

once “accepting these outside|

m_m? v Aon_mmr:wnom,_ “educated

Bt i e

acceptor of gm..mmmmm of ,nmm. _A

West. . And’ this opinion hag -
been formed of her because,
mcuﬁzmmbw@.. she defeated

Russia in 3 sudden war for ‘

which she ag Prepared,

Traders out in China—thg

greatest though mogg * yp. |
developed commercial ¢oyp. |
try in the world—know the-
Teputation enjoyed by Dai
Nippon in trade circles, angd
here is what ong of her

own best servantgs bitterly .
says:  “On "what . grounds
did I meet with S0 warm g
H.oomvﬁon at the handg of :.m
prominent men of thg

The President of ,gw. Smmuw
ited . States Praised Jq

: pan.
because of her military pro-
wess and fine artg, Are not °

ansmuw, France and Epg. :
land praising Japan up to .
the skies on the same ground, .
If the warm reception H
Teceived abroaq ig based "on
the feeling that, I came mmoE
a- country knowp f,, its
military exploits, - must
confess that - reception j

soldier of gaj] time; a com. |
merecial natiop even if it for
the moment lacks “laboup-
saving machinery - gt .
m_wwm -a_ better effoes “upon
Its  environment than 4
nation of miljtary pedlars—gq
name which. Japan g daily
growing ' to deserve, ". China,’'

,wmm«%, stupid, E&.:&o,mm.w

commercial - China, stands in
the . East for. a]] that " true
civilization teaches: and it ig
to the unfading .dishonour of
ber rulers that she *does* not :
even. now “wield. g]] . vmémau
East of  Singapore.. Japan !
stands 'in the. rays -of the b
rising. sun 'a’ menace - to a]]
that- Progress . means, ap
armed menace . to peace, " a
pedlar behind a’ gun ;' bug
she, at least, sees these
things, "and many- years will |
not elapse, -should - Ching
still" sleep, before Japan can.
claim ‘her .place as -# world-
power by.other than foree .

come when Japan and Ching '’
meet on the wmar_.Om..vnoJ
gress. ’

of arms. The .crucial* mo-
ment in-. the. BEast" will :

;..l&,.l..mq/‘/.

s
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-
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3 : : THE PRINCE REGENT AND HIS ORDERS.
' : : ; Apparently there is no end to new
: i edicts and orders given by the
: : Prince Regent, on progressive lines,
i Dersonally or otherwise to most of
the leading officials in the capital ;
but, in more than one Lcase retently, s

his warnings and orders to expedite o
foreign! matters, especially as given #
to H.E. Liang Tun-Yen—are unfair i) é
and unwarranted; as, after a pro- L
i | gressive official has done what he Vol :
I
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considered his duty to his country ’,j: N
and the foreign nation concerned—
as in the Anhui Mining Dispute— b
and his recommendations, as agreed - ‘
upon at a long series of interviews #
! with the parties concerned—iwere
) : ; shelved, and he himself snubbed ; it
-‘ | ; is not likely that he would put him-  ;*
!' self quickly in a similar position 4
: H again, 1
i : What is wanted at the capital is
: less declarations and shuffling on i
i all sorts of matters, urgent and |
otherwise; and more attention to -
one important thing at a time, until
:  proper decision has been come to
i thereon, by the Grand Council and
: the Prince Regent together.

But, with the present incompet-
ent and irresoltité Wi at the head ]
of affairs; we are /afraid_that_no-_.
: ! thing will be done, until & serious
i | impasEs atises—and the giticker the
A {  bétter=—and then, perhaps, we shall

' -,

see"the adviceof some of _the more _

junior” but better educated and

stronger men taken ; who_are at |_

_ present” afraid,or ot _allowed _ to. | ' '
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A

o ,fJaplain und Deutschland. R
i Die . mit ‘der letzten Post hier (eingegangene:n
- japanischen Zeitungen . zeigen abermals, " daB ein
: groBer Tell der japanischen Presse Deutschland gegen-
! fiber eine auffallend unfreundliche Haltung einnimmt,
S Wir . witrden es - vollkommen ~ begreifen, .wenn die
“ japanische Presse bei allen den Anlissen, wo deutsche
;und japanische Interessen vermeintlich oder wirklich
i in; Gegensatz treten,” mit- allem Nachdruck fir die
§ japanische Sache ’ und -gegen Deutschland eintreten,
i Man wirde sich bei uns in solchen Fillen auch nicht

; sonderlich dariiber aufhalten, wenn die" japanischen |

“Zeltungen® in  Verlrelung ihrer eigenen Sache eine
i schiirfere Sprache fihrten, als es durch die Umstande
- bedingt ware,. Bei.solchen Anlissen soll man nicht
zu : zartfihlend sein und . sich vor dbeririebener.
Empfindlichkeit bewahren. Anders liegt die Sache
indes, wenn man bei den Japanern auf eine aus-
gesprochene deutschieindliche = Beurteilung  solcher
Vorgéinge  st6Bt, bei- denen. Japan wahrhaftig
keine _eigenen Interessen hat. Marokko kanno
‘ offenbar den . ‘Japanern recht gleichgltig  sein,
und trotzdem sehen wir, daB in einer ganzen Reihe
‘von Blattern die deutsche Politik in Marokko -an-
dauernd entstellt und mit Behagen auf wirkliche oder
vermeintliche deutsche Niederlagen hingewiesen wird,
Ganz ebenso kann man das beobachten bei dem
" Urteil tiber die Dreibundpolitik und die neuesten
Vorgiinge im Orient, Ja selbst, wenn in Siam die
Englinder fdr sich Vorleile erlangen, wird das mit
" Geflissentlichkeit als eine erfreuliche Niederlage der
dentschen Politik hingestellt, Eine derartige Haltung
- der japanischen Presse scheint uns gerade darum
. bedauerlich, weil wir’ der Ansicht sind, daB die
i~Interessen beider. Lander . sich nicht - nur sehr
‘" gut miteinander vertragen, sondern auch aufrichtig
' freundschaftlichen Beziehungen keine Hindernisse
: bereiten. Die groBen  militdrischen Erfolge,
die Japan auf die Stufe einer Weltmacht erhoben
haben, und an denen selbst nach - japanischem
Zugestandnis deutsche Lehrmeister einiges Verdienst
. haben, sind nirgend riickhaltloser anerkannt worden
" als in Deutschland, das auch der raschen kulturellen
" Entwicklung Japans die groBie Achtung entgegen-
bringt. Wenn trotzdem ein erheblicher Teil der japa-
nischen Presse Deutschland gegeniber eine mifigiin-
stige Haltung einnimmt, so kann man das nur aui-
richlig bedauern, und es ist gar nicht zu vermeiden,
' daB das Echo zuriickgegeben wird, wie es in den
Wald schalll. Auch auf deutscher Seite wird

i

| wenn Gegensitze zwischen Japan und Deutschland

' auftauchen, aber in Deuischland » hat man es
bisher bei allen Streitiillen, die Japan mit andern
Nationen hatte — wir erinnern nur an die Frage der

| man den deutschen Standpunkt naturgemi8 vertreten, -

Stellung - der Japamer . in  Amerika — sorgsam

vermieden, in einer fr Japan verletzenden Weise
Partei zu ergreifen. Man sollte meinen, daB es nur
ein  gerechler Ausgleich wire, - wenn auch . die
japanische Presse darauf verzichtele, solchen ".Vor-
gangen, mit denen "Japan unmittelbar nichts zu tun
hat, systematisch eine fiir Deutschland un freundliche
Seite ~ abzugewinnen und Vorgiinge, - an denen
Deutschland beteiligt ist, voreingenommen und parteiisch
zy beurleilen, : S

[ - Y -
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i _._;? ‘que lui# ‘venait' M._an
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draser;du’ EZ:m Bou\os mo:. 2.3.0_. de

ot x-S Y

?.?m?Bo::Ea..mB_m _
&N._ vg.sw:_._: un chifire
:wam_.p_u_.m. msi.umqm mcn vcE

wmsanmm q =u3c:w_mm un -

3
2

L)

,omms
lation* wE. m:o mmn&msn SBUccnmmEmm

g

mE::Sm_.m:.m. D:aﬂ.m banques nationa-

Qe e

.les; :wa::.mi ‘de ce réglement. - E&w
omn.m nmmogm occasionna pour 'adminis-

g..w:o:mamm frais "énormes” en -méme

e

mmwavm..mz m:o“am?mﬂm: le papier-mon-

- Izpaie’ oo:ﬁ.::Eo HUN:. rapport aux omwm.
omuksmﬂé_@:om. 1" fut donc S‘EOmm&_m

Qmwnozzscmn Ia’ ‘conversion.

an et

Afce moment. un projet nouveau vint

SHIPeE

oEEEzQ. f1a situation” déja “embarras-
de It mw._mmm.: ‘d'une réforme ! H,uon.g:n.

[Rvas

3 mE.:m ‘mode de noicsmasos :Qmm sei-

ey et Rty

: §gneurs,; féodaux Kazoku et leurs. vassaux
. m?NoWF Laj icréation d’unerdette publi-

g
u A(‘JNT .- "
\ <= _appeiée ‘Kinroku-Kosai (rente créée

m.oE. umworwn .rdes pensions’ “des seigneurs
ey
mmonwnx“oﬁ de leurs <mmmw=xv d'un  to-

a& »de?170.000.000 de yens fut décidée.

iy samn

L ] p%ﬁm moz<mn:n8m=n tenta.une réforme

_nwm._mama des’ ‘banques - nationales,
3:&55: il ‘adoptait - wmnwwnmm des. bil-
Nmﬁqam Wm:acm ‘contre le papier-mon-

:@%s

mw.avpc.: -émettait ~E-Bm5m en prenant

our:base:: _aw_ss.om de E,am:w:%swr-
.,num.wUm_ ‘Tobjet du nouveau régle.

1en U:EENNE mois ‘ d'aofit * 1876, qui

y at mcmaﬁ:nmn ent.trés peu de temps le

[ Sy

¥ [
3

B
33
3

i

[P

voB_u_.m Qmm gna:am :m:osﬁom exis-

sar s

~mm.m..=.m=n m: nmwrnm, Sooscmnn:imm.

s

de’ :.uzﬁw:omP Uu:@:mm
ationales qu_nu: ﬂmaowron‘ . nm ;mesu-

it
nouumsin_asam voE. assurer - csm ».ozm
stabilité au ;. systéme. des . billets. .ooﬁ.

..

?m:nmgmm.,:u%m le méme :but,"il appor-

tah a:.ummw? un’ amendement aux - ré-.
mﬁmaaﬁm .des .dm_E:mm ‘nationales.

_>§2>_mmm.

rm H.%c:, ::_ -compte aujourd’hui

?:.:: ‘les premiéres puissances: finan-
ciéres,” (qui rayonne par, ses agents
“ nationaux - et étrangers dans tous les
_pays étrangers, est démenré’ cependant
~fermé aux grandes opérations - finan-
ciéres’ jusqwen _mqw~
Clest senulcment au mois de novem-
. bre'de cette dernidre année que  la
t:w:n.,.ccs d'un réglement sur les ban-
;:mm nationales ouvrit un champ plus
Eﬂmm Q.;n:os aux -affaires de banque
* japonaises. .
Bouleversant \_.mnp?nno%_ du -Japon,
la restauration de Meiji élargit le cercle
de son commerce jusque 1a trés res-
treint, en. méme temps qu'elle donnait
'essor ‘aitx banques qu mcm:@:_” rempla-
cées _saaz "alors: des maisons de com-
: .Em_.n? 333523. aux + banques actuel-
les, & qui' le  gouvernement ‘Shogounal
confiait les affaires de droit et de taxes
en méme temps que le soinde fournir
-du numéraire aux seigncurs féodaux. |

¢- Depuis la promulgation de la loi
relative aux Banques - nationales, le
nombre ‘des établissements de - ce genre
s'ost multiplié,” acquérant avec une-
.organisation compléte la  faculté- de
‘répondre A tous les hesoins’ de:travaux
‘et entreprises agricoles, industrielles et
commerciales.

Tous' ces .établissements, selon que
'on considére la - ‘nature de leur func-
tion ou le but de leurs’ opérations, se
.divisent o: mmsﬂ catégories distinctes;
d’un-cdté, les établissements fondds
sous I'empire du -réglement _général
'des banques, pour 'suffire {.un besoin
de crédit financier qui se faisait sentir
partoui,;mais* surtout dans les affaires
.commerciales; d'un  autre cbté,’ les
érablissements  basés sur la loi  tonte
,w?mor:m des banques pour étre simple-

ment des instruments de crédit en ma-

ticre de travaux ou entreprises par- |
. “ticulidrest . . i
. La m_.zsao;u?..o,“nnmusom a:ﬁc:im_.- -
.nament central,' établi aprés - la. restau-

ration’ de Meiji, lui vint des . finances. ..
_ans le but  d'organiser-le crédit pour

ok

‘b
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M«oWogip mvnnﬁkwwzw: mnw: monan.m.

. H s 4. v-. !
wggy a_Bmenn Q un-‘autre V/cté. ses
omw:w:f elle se Qonnm max&.mmw_nou ‘de
m.arman,mn a-la négociation des effets

mnnwsw.mne qui lui iassprept.une vitalitd

fnlnnn «en: jour Plus. yirile, et plus forte.
m.. t: .mm =o=<m=m oﬁmnﬁvno:?. %mmnmn.

Nt

H.m.n T:méme wo@Eoﬁ op:Bme _Hmiwm
,nﬁsn@.,_&mnnm E:m grande, une plus/
;N.B n.m \?Q:ﬁn m.ma:_o:. Le gouver-
nementing tarde ‘pas’3 reconniitre cet.
,‘3 q.amm.osnm:nm de'la - Yokohama'-Spe-
-Cig’ Bank ‘¢t [publie pour. elle,”"en’ juillet -
,mmmq “les, H.smﬂoamna qui la'situent com-
eEoSBmg.m:vmnn des: gan:mm i :mno:w. ‘

o Eo

S KT

‘mrz‘_oﬁ_.a.?.:~ la~ <o#owwaw mvmnnm
&wn_n.mmn “un""des \.mnmz_mmnsm:nw: les

: ..‘m._nm:nonmamnuzom du.monde. ,’ i

w. -sllea-d sa-téte \un. des :oBme cE onn
w_cw,ooagvnr 4 la fortune moderne
wﬂ: “Japon’ le _uv_.os K. Takahashi, qui
m:n le: nmm.qcmo:ﬁm:n “financier du Gou-’
,, m_wam:n Himm.ﬂwi;m: i ME.owm. lu

_aoaaEmFs de'la paix ‘avec la " Russie,
bum?m.n:.m “an .moment extrémement -

¢

mgmmﬁ__a ‘ot il s'agissait pour le Japon

Qm..mmmrn_&.mcroﬁgwaonn les emprunts -
imécessaires, 4 -la. vie,, rnoso::n:m =o=<o~-

: am:maoccnﬁ?wo:n lui, v
,L.. *Yokohama '* “Specie! “wmnﬁ P w
H‘w‘mah une ~Bvo§58 munosum&m n:._-

._...P‘&wo_nowaaw mﬁmn_m maan est'a la
Hmﬁm..m:no_.m ‘de-. nmﬁw_oﬁuon ses affaires
‘w<on:.m?m:m‘m~. par ‘la-créationde. nou-
<m=mm.m=ac5.mﬁmm. > ce sujet, un ad-
B_:.mnﬂmnonn de .cet - établissemnt a ré-
cemment fait une Sz_.amm,ma Eufope, en
>ana=9m» dans, Enam:hp dwa@:a. se
propose, ! pour.;commencer, d'établir ses
ﬁnmaa_..am succursales & Rangoun,.. Sin-
T,m‘mvo:s 2 Z”onﬁ.w&.n ou": Vancouver,: et
wmm:_m“ mEﬂ ‘qu ma(r:mc.p:m..? B

R :.\.; "

,a.ﬁ.ﬂmz—.mmam
itoutes:les wﬁsmmﬁmm

J— ELS 2] 2 aer "
.Sorpn am aoEn ac o:aw aﬁ:m:?mﬂzm.

t d.

les' Sociétés- noBBmBémm, libres am _w
mcnﬁwagnm des i réglements impériaux;
*mm B:EESS:" i _nmsm. une merveilleuse . 85
‘expansion.” En: Hmm# on noBv»m:;,wm&
mr._drmmmgm:nm de ‘ce ,w@:..m lear :.oB-
‘bre "ne’, sarrétera’ pas+, 13. " Jouissant
‘d’'une. liberté ' entiére, . ces. banques se ¢
fondaient ooB_.Anmi elles l'entendaient,.
n'ayantymaille & partir avec, le  gou: -
vernement, . qu'au cas.ob leurs statuts
se trouvaient enTdésaccord avec rm.w. K o
lois :et réglements. ; Dans' ce oum, .le
Préfet leur . opposait le veto.da -G ou-

vernement, . o
Cépendant, : I'influence’ des wm:mumm .-
particuliéres sur la situation mnozoS_. N

que dua pays augmentait de jour en ‘jour,
Lear direction ne pouvait m:.m r:mmmm
au hasard ou " abandonnée msc.m "des
'mains inhabiles... - . Co
4 -Aussi, le Gouvernement,  au: cours
_de Tannée ' 1890, publia deux - régle- -
Bm:_u Tun concernant les banques en
général, I'autré, :les . banques d’épargne. ,
Tous . .deux .furent. en, -vigueur depuis.
'1893 en:méme: ntwm qu’une- E:.:o an,
droit-commercial, " : e
Dés les premiers’ ﬂmn%m ‘de leur” wo_._-
dation, les;. mmsﬁsmm nationales furent,
aussi bien @:m les banques privées, un
instrument financier pour le dévelop-
pement du commerce en général. Méme
la plupart . d’entre. m:mm mm. transformé-’
rent-en’ g:@qow privées & L.ouw:wcon
de ‘leur * privilége. Enfévrier ~1899, ’
toutes les - banques” nationales avaient N
disparu ‘dans * le @m%m.;,»faﬂ done, il
n'est plus aujourd’hui ancune 9:90:-
ce,.soit au point de .vue; nnoaogﬁcm_
soit au.-point de':vue- légal, - entre- -les’
anciennes ' banques :aw&oammmm mn. _mm
banques .privées que régit une! méme’
législation. = . '
-+.Banques- nationales, banques - vlﬁmmm..
tels sont les ‘deux " grands- ‘moyens : de
centralisation financiére que uo%mao le
Japon.  En - dehors .. apparaissent " un
grand nombre d’établissements.de -cré-
dit,” isolés * des banques, ‘et par le but-
particulier qu'ils se proposent .m?ﬁﬁ.
une législation toute. spéciale.” . |

. En février. 1880,.alors que, les ennuis

 suscités;aux dp:acmm ‘nationales. «par le,

‘ncuveau'réglement rendaient les ‘opéra-
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|any reference to China’s undisput-

but it:i? equally weak to buttress
them up with claims of the econo-
fnié. competition of the South Man-
cy_\_xl}'ian\Rs_ailway, which is nonex-

istent,

iu"The “Times '’ assumes grave
responsibility in giving publicity to
,fuch an article the meaning of
which is as unmistakable and ag
clear to China as to ourselves,

g . . . .
4% The intentional omission of

gd and sovereign rights or very
reasonable fears of Japanese inten-
tions in almost blind support given
to the policy attributed to Japan
Will *** doubtless deceive many
i Times " readers, though to others
who have informed themselves as
to th; larger bearings of question
the omission can but strengthen
ghei; sympathy with China in her
attempts (not always wise ang dis-
criminating perhaps) to stem the
tide of Japanese expansion in Man-
churia and Mongolia.

" Your Correspondent seems to
forget that other nations, primarily
America, will not aliow sentiment
qi'~heroic references to Japan's
expenditure of ‘“‘blood and trea.
svre’’ to override treaty obliga-
tions, .

)

" We cannot but hope that your
Correspondents well-known senti-

.to our Government’s intention seems

ments are causing him to burden
Japan with a policy to which she
will not be a party. '
. "'[If the secret Peking Protocol of
December 1905 is so to modify the '
Portsmouth Treaty of Peace, the
China and Japan Treaty and An-
glo-Japanese Treaty Alliance as to !

give Japan the right to veto all
railway construction in Mongolia,
then the absorption "of Eastern
Mongolia by Japan is onlyla ques-
tion of time."’— Central Netos.

JAPAN IN THE NORTH.

Mossrs. Pauling & Go/s, Letter
"7 1o the “Times” .

- VTG BT
—_———

(Special Telegram.)
London, August 19.

The following letter appears in
the ** Times' signed for Pauling
and Co. by Mr. Scott, the Secret-
ary.
© 26, Victoria Street, Westminster.

“Your special correspondent’s
article in your issue of August 12
is fraught with most serious state-
ments and implications, which if
substantiated might lead to inter-
nativnal complications which hither-

to have been to avoid at all costs.

‘‘ There seems to us but one inter-
pretation of the whole article and
that is that it is nothing less than
a justification for Japan to assume
full control of all railways in Man-
churia and Eastern Mongolia, and,
at the same time to exercise ad-
ministrative jurisdiction in this
territory.

““In other words :he article
justifies Japan in a policy which
can have but one object, namely,
annexation.

**By implication your corres-
pondent even goes so far as to
saddle the British Government with
the grave responsibility of being
prepared to support Japan in such a
policy.

““To argue that the proposed
Chinchau-Asitsihar Railway would
be a formidable competitor of the
South  Manchuria Railway by
diverting therefrom the whole Euro-
pean of traffic is unworthy “of the
pen of your Special Correspondent
who must be fully aware of the
heavy freight charges inevitable
over such an enormous distance
which would préhibit any European
Transiberian traffic worthy of the
name, and that such lines depend
principally on traffic created by
opening up new areas to emigra-
tion and cultivation. The strategic
and political contentions are doubt-
less weak enough supports of your

Special Correspondent’s argument,

REEL No. 1-0231
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CHINESE RAILWAY LOANS.

New. Aﬁreeggnt Glves America
‘ME}!‘ Agmimted Loan.

22 S mmmam w2 A T
—_———

(“P. & T. Times” Correspondent.)

Peking, August 20. .

Mr. Willard D. Straight, repre-

sentative of the American group of

financiers who are iaterested in the

Hankow-Szechnen  railway  loan,
arrived here last evening.

. The formal signing of the loan
agreement, which allows American

participation, is expected within the
vext few days. ’

The loan ie for £6,000,000 sterling
to be divided equally between the
Ameriocan, English, French and Ger-
wmau groups. ’

In the negotiations the Chinese
government has been represented by
Grand Councillor Chang Chih Tung
and His Excellency Liaug Tun Yen,
President of the Wai-wu-pu. Mr.
Fletcher, acting American Minister
acted for the American financiers
until the arrival of Mr. Straight.
The German, Euglish, and French
Bauks have been represented by their
respective managers, :

American and German engineers
are to be eugaged on the Hankow.
Szechucn section, while British and
French enginecers will be employed
on the Hankow-Cantou line.

The amicable conclusion of this
dispute is regarded as a triumph for

-| American diplomacy. Mr, Flatcher

is pereonally responsible for Ame-

_{rica’s participation. He handled the
*| matter with great tact and firmness.
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pursuing is in effect very like
that'old fault of the Dutch,
| of “giving too little and
asking too much.” And the
history of the Fakumen rail-
way: has not been forgotten
1| i this country ; nor is there
any visible sign at present
that our allies have discovered

that it would be wise to ba .

somewhat more moderate
and ‘conciliatory in their ajms.
Our, own Foreign Office has
remained loyal to the agree-
ment, in a manner altogether

admirable, but not always, .

| perhaps, -most advantageous
‘to”purely British interests ; it
would be an exaggeration to
say that it has always received
similar loyalty in return. And
it would be well for the J apa-
ness to recollect that im-
mediate gain is not always
ultimate advantage, and that
a treaty presupposes loyalty
on both sides,

Tientsin, Saturday, Aug. 1, 1909,

BRITAIN, CHINA, AND
JAPAN,

I'PYHE Chinese railway pro-

blem grows more and
more entangled. It has now
been for some time quite
evident that the United States
financiers intend to take part
in the next loan. Germany
will not ke excluded from

business that may be going,
Belgium may want her share,
And Japan, which has not
earned the reputation of being
too moderate in her Chinese
and Eastern Asiatic policy
since the Treaty of Ports-
mouth, has also her claims
for consideration. In the

-| form almost of a round game,

which sometimes becomes a
not very dignified politico-
industrial struggle, some very

definite questions will be
decided in the Iar Kast

during the next year or two ;
and there are many who are
beginning to wonder whether
the traditional methods of
our own Ioreign Office are
quite adequate to the situa.
tion.  British interests in
China are, after all, larger
and of older standing than
those of any other nation,
They should be backed
up, as far as possible,
by the British TForeign
Office ; and we believe that
the Foreign Office under Sir
Edward Grey has shown every
desire to do so. But the
methods of our Japanese
allies have before now proved
a source of some embarrass-

ment ; the policy they are
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.Un nouvel assaut menace la Chine:
mais combien débonnaive! Il n’est
plas question aujourd’hui du pertage
de cet - immense. territoire ot les
pied-a-terre, que chacun s’y était vé-
servés, continuent -de. péricliter
lamentablement. . Non, c’est & qui

\

participating in any Chinese.

h};}x% NS WO

s'empressera de confier son épargne
& la Chine. ' L’Angletérre, I'Allema-
.gne, la France, les Etats-Unis, la
. Belgique et la Russie se pressent &
Venvie et C’est & colui qui fera’les
, conditions les muilleures. Oua Pad-
 jure, on la supplie daccepler quelques ;
misérables millions: au besoin, on
-parle haut, mais ce n’est pas vis &
tvisd’elle, c'est simplement & I'égard
‘d’un  concurrent * trop pressé, tout
"comme au 'guichet d’ane gare ou d'un
 bureau de poste. Ah! I'on se garde !
bien de s'exposer & mécontenter la
Chine par une tentative d’intimida-
tion. La maniére forte n’ayant pas
véussi jadis, ies cancas, les bataillons
el les flottes n'ayant donné aucun
résultat, il en est résnlté quelque
respect pour cet empire moribond
qu'on n’avait pu entamer.

Mais surtout, il faut vivre: une
I brouille, un froissement ont des con-
séquences terribles dans ce pays olt
les ‘régles de la civilité pudrile” et
honnéte sont des régles sosiales
imprescriptibles. C'est le boycottage
‘ouvert ou dissimulé, c’est tout un
marché qui se ferme sans . qu’on
puissesavoir s'il se rouvrira, sans |
quon puisse espérr en forcer la i
porte & coups de canon, car endehors
de l'inertie chinoise que nul n'a pu
vaincre, il y ales concurrents qui ne
le permettraient pas. Or dans 1'état
actuel des choses, nv’' ne peut se
lancer dans d’aussi redoutables aléas.
I' faut ‘vivee,. je le cépote, il faul
trovver des marchés pour deouler
ses produits et les conserver jalouse-
ment. L o

~
"~
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Mais économiquement; il ¥ a encore

des régions que'n préfere 4 d'autres.

Pour les' Anglais, Ia vallée du Yang-
e est de celles-1a, © .

Maisles compétitions commerciales
ne Gonnaissont pas de telles nuances
ot la Russie, qui a besoir de prendre -
pied & Han-Kéou, s’y emploiera, n’en
doutons pas, de tous ses moyens.
Le meilleur, certes; est 'do se concilior
le géant par des présents,' au lien' de
Firriter . par de. stériles discussions
'POST MORTEM POSSIBILITIS, comme on

a fait si longtemps.
° De toites les nations corcurrentes,
il semble que ce soient les' Etats-Unis
qui sont en oe moment le mieux en ‘
faveur aussi bien prés de la Cour de
Pékin que dans 'ensemble ‘du petiple
chinois, :
Iln’est pas - nécessaire - do jouir
d’une vue percante, d’une perspicacitd
exceptionnelle pour découvrir que les
thommes les plus considérables du
: Géleste empire éprouvent une sym-
 pathie ouverte  pour i’Amérique -et
fune grande admiration pour la forme
.de son gonvernement. Il n’est pas
jusqu’au systéme financier de 1Ia
‘République qu'ils ne cherchent 3
prendre comme modéle.  Toute la
Chine montre uneé inclination mani-
foste & maltiplier les relations mariti-
‘mes, . industrielles ot commerciales
avec les Etats~Unis.
, - Ces conditions favorables sont .
pleinementapprécidos par les capitalis-
tes et les commercants américaing
qui voieat en elles la possibilité d’une
‘gigantesque extonsion de leurs intd-
:réls en Extréme-Orient. Mais ce
furentavant tout les politiciens, des

hommes comme l¢ sénateur Beveridga”

.6t le grand orateur John Barrett qui
montrérent le chemin de la torre
promise, de la terre d'or vers les
mers de I'Ouest.

Llaction du Président Taft a été

. considérable dons co mouvement et
les deux nations se félicitent dele voir

REEL No. 1-0231

| spectacle ¢t 1ge et un peu ridicule;

LA PG

T e T Tt
.- Voila pourquoi nous assistors a co

Il yalicu do rems *quer que I'ér‘gmati-
que Japon se Lient en dehors "de cette
frénésie ot il sait bien qu'an fond™ il
0’y a pas grand'chose A& gagoer, car
la Chine astucieuse, qui a déja fait
ses preuves, ne va pas maoquer de
tirer "avantage de ces compétitions
diverscs. :

v
Y

K ce moment, la lutte des puis-

? sances se circonseril autour des che-

S S e e e e

mins de fer d’Han-Kéou. Cela est
logique d'ai'leurs, car il suffit de
regarder une carte géographique pour
se rendre compte que cette ville est
appelée 4 devenir, dans un avenir
proche, la capitale commercialé"de
_la Chine. .~ SR
C'estla Russio, I derniére venue

- dans ¢é concert do financiers com-
| plaisaats.

Il est, du reste, assez
étrange de I'y voir, elle qui doit tant
d'argeut & tout le monde, Mais la
question lui semble tellement d’im-
portance qu'elle s'est risquée & braver -
quelques froncements de sourcils de
ses créanciers. L'intérét pour elle -
est majeur. * L'échec de ses ‘plans

pris fin sans gloire, lui fut moing
: sensible que ne lui serait la porte
. formée au centre de Ia Chine, car
c’est de Ia quelle tire, c’est par
Hao-Kéou que passe, la majoure
 partie de I'immense quantité du thé .
nécossaire 4 sa consommation. -

Son apparition dans la vallde du
Yang-Tze n’ira pas toutefois sans
quelques murmures, car I'Angleterre
ost toujours disposée & considérer
cotte région comme son propre et ex-
clusif domaine commercial, = '

Certes les temps sont changés, on
n’en est plus & 'dpoque oit los nations
étrangéres  marquaient gaiment :
sphéres d'influence, sur la carte de
Chine, ot observaient attentivement
que personne n'ait le mauvais gofit_
de s'tntroduire sur la partie résarvéo, -

grandioses en Mandchourie, qui ont

N

Fala Maison ‘Blanche, Ses’ discours;

 quand il était ‘secrétaire 4 la guorrs’
ot ses actes depuis "qu'il est le pre-

- ier magistrat de son pays, ont tous
tendu & créer .entre la" Chine et les

. Etats-Unis des sentiments de mutuel-
le bonne volontd qui sont si essentiels
ausuceés des entreprises commercia-
les de nation & nation,

Tous . ces efforts combinés ont
amené unc intimité de relations vrai-
ment remarquable qui se f.it sentip
dans Ia plupart dés actes de la Chine.
Los  télégrammes de cos temps der-
niers nous ont fait voir quelle pré-
férence elle montrait pour le choix
des établissements d’instruction de ses
futurs hommes politiques, industriels
ou commercants. - N

Naturellement les journaux de N ew-
York s'enorgueillisent des résultats,

-tout autant d’une politique avisée que
d’'un heureux concours de circonstan-
ces, ot leur ton esi volontiers plein
de morgue 4 I'égard des autres na-

tions  qu'ils considérent volontiers
comme étant dans une position dé-
favorable.  Cette jactance explicable
chez ce peuple jeune, fier de son ex-
traordinaire développment, “paraitra

Présomptueuse & qui connait I'Histoire

et ses subits revirements de fortune.
Les Etats-Unis plus que tous autres

-auraient tort d’oublier qu'en traver-
sant lo Pacifique pour aborder les
cdtes de Chine ils rencontrent ug im-
mense groupe d'iles qui sappelle 1o

Japon. N

Dans toutes ¢es surenchéres finan-
ciéres ou autres, Ini seul n'a pas’
parlé. - On aurait tort de croire que
.cest parce ‘qu’il p’en posséde pas le
.moyeu. En .vérité son attitude est
6nigmatique et son silence inquiétant. ‘j
' '  Paul Green.
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§-A" company ,of native. infantry was’
lined: up on the . platform as guard of
‘honour. : There was "also a squadron of"
lcavalry in attendance. - “Mr. Fairbanks, .
.and Mr. Butler were driven to the Vice-.
‘regul Yameniin H. E. Tuanfang’s state
[carriage under escort of the squadron

o

; of Cavalry.’ . -
E*:“f! Mr. Fairbanks had an intérview with
tha. Viceroy, which lasted about an hour.
-The reception over, Mr. Fairbanks drove
to. the settlements in the Viceroy’s car-
riage, accompaniedb‘y a mounted escort,
FERR LI TG * * . . -
-:0n PFriday at 11 a.m., B.E. Tuanfang,
accompanied by H.E. Tsai, Haikwantao,
Mr. Wan-Bing-Chung and Colonel Tsai-
Ting-Kan, paid a return call on Mr. Fair-
bankg, at the U. S. Consulate General ;
Mr.” Butler being also present.” * - -
-5 At one p.m. -on Friday, the Viceroy
attended an official tiffin given in honour
of Mr. Fairbanks and party. Among the
guests present besides the Viceroy and
Mr. and Mrs. Fairbanks were, Taotai Tsai-
Haikwantao, Colonel Tsai-Ting-Kan, Mrs.
Barnett, Vice - Consul - General Butler,
General Chang, Mr. Wan-Bing-Chung,
Colonel Tsai-Ting-Kan; Dr. Lowry, and
several high Chinese military officers from’
Peking.” . There were eighteen guests in
all.” After tiffin, the Viceroy showed the
party his priceless collection of Chinese
and Egyptian antiques which H. B. had
caused to be displayed specially for Mr.
Fairbanks. - The Viceroy presented the
latter a copy of the catalogue of his col- |
lection of bronzes as well as with a rubbing
from an Egyptian (ablet. Mrs. Fairbanks
and Mrs. Barnett also received a copy of
the catalogue. -- o -
Mrs. Fairbanks and Mrs. Barnett called
on Mme. Tuan, the wife of the Viceroy.
The proceedings concluded with a photo-
raphic view being taken of the whole
ﬁistinguished'gathering.
" Mrs. Barnett,. escorted byMr, Butler,
left by the afternoon train for Peking.

.
* *

A'reception was held on Friday at the
American’ Consulate, at 5.30 p. m. when
all the local Americans were given an
opportunity of meeting Mr. Fairbanks.

his funtion, quite an informal one, was
largely attended.

*

*
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Mr. Fairbanks.

Mr. Charles Warren Fairbanks arrived
at Tientsin on Thursday afternoon from
Puitaiho, a special car being added to !
the mail train for his accomodation. With
him were Mrs. Fairbanks, Mrs. Barnett,
wife of Colonel Barnett, commanding the
U.S. Legation Guard at Peking and Dr.
H. H. Lowry. .Mr. Fairbanks, ex vice-
Rjresident of the United - States, during

r. Roosevelt’s tenure of office, is on a
tour round the world with Mrs. Fairbanks.
They visited Japan and spent six weeks
at Peitaiho. They intend making a two
weeks stay at Peking. From the Chi-
nese capital they will travel to Hankow
by the Peking-Hankow railway line,
and thence proceed by steamer to Shang-
hai. , -

*

’ ' * * .

The private car, conveying ‘Mr. and
Mrs. Fairbanks from Pei-tai-ho to Tien-
tsin, was put at their disposal by H. E.
Tsai, Haikwantao. ’

Mr. Fairbanks and party were met at
the Tientsin settlement station by Vice-
Consul General Hamilton Butler, in charge
of the American Consulate-General at
Tientsin. There were also present se--
veral prominent local American residsnts. :
Mr, Fairbank’s party drove to Dr. Peck’s
residence where they stayed during the
period of their visit to Tientsin.

Mr. Fairbanks, and = Vice-Consul
General Butler went on to the city
station where thay were met by
H. E. Tsai-Shao-Kie, Haikwantao, Mr.
Wan-Bing-Chung, the new Co-director |
-of the Bureau of Foreign Affairs, and
Colonel Teai-Ting-Kan. Mr. Wan Bing |
Chung was formerly with Viceroy Tuan-
fang at Nanking. :

¥,

DA PP SR C

. .
. Among the guests present at the racep-
tion givenby Vice Consul General Butler
to Mr. and Mrs. Fairbanks wereMr. and Mrs,
F. L. Cole, Mr. and Mts. W. H. Adams,
Mr. and Mrs. Harry B. Fowler. Mr. and
< Mrs. E. C. Lemunyon, Mr, and Mrs, C.
. H. Williams, Dr."H. H. Lowry, Dr. A.
P. Peck, and Messrs. W. L. Carney,
!W. B. Haughwout, L.. 0. McGowan
i Clarence Clowe, Charles Coltman, M. A
| Bassity, E_K. Lowry, M T. Peck, John
| Williams, R S. Hall; R. M. Hurse
J. S. Woodward, E. W. Hogg, R. I,
Chandless, B. I, Harington, and Mr.
Dobbins. .

Mr. Fairbanks delivered a  short
lecture  yesterday morning  before a
school in the native city, under the
auspices of the local branch of the
' Young Men's Christian “Association, and
" left on the evening train for Peking,
with Mrs. Rairbanks and Dr. Lowr);
and Vice Consul General Butler. He
- will spend some (ime in Peking, where
he will be received and entertained b
the officials ot the Foreign Office and
the Prince Regent. and will then pro-
ceed to the Philippine Islands by -way
of Hankow and Shanghai. In Peking, he
will be the guest of - Colonel and Mrs,
George ' Barnett, - American Legation
Guard. o ’ : -

. * *
* -

Yesterday, at 11 a.m. Mr. Fairbanks
delivered an address to the students of
the First Private Middle School, near the
South-West gate.

by the 3.38 p.m. mail train. They intend
remaining two weeks at the capital.
* *

- Mr. Fairbanks is.to be received in
audience by the Prince Regent. He
will also be received officially by the
members of the Wai-Wu-Pu.

Mr. Fairbanks’ visit to China is quite
unofficial and we are’ able to state, from
an authoritative source, that his tour
through China is in no way connected
with matters of education. He has not

methods.

come to China to investigate educational

—— e

Mr. and Mrs. Fairbanks left for Peking -

s,%’
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"otirse "it T éays that  the
{most expert - opinion—deriv-
{ed - from " long years of re-
-sidence—is that a critical
- position of affairs may well
"be approaching not only in
China, but generally in the
Far East. This may run
counter to the general im-
pression  that  everything,
‘seems quiet, but the calm is
- ominous,

_The Japanese show no signs
- of relaxing their position in
Manchuria beyond announe-
ing good intentions, and the
‘Walwupu_is_very busy, prin-
m@
tiome~7nd_British oncs, {he
13%%6T, hiowever, not_connect-
'ﬂﬁ]@_ Jmute-Wit\‘iqug.
The Chinese_ are watching

with . much .more than usual
interest all _political move-
ments “in “Europe, as _they
realise very fully that a
general imbroglio there leaves
the Japamese a completely

Iree hand; Which they su d

pect will be used to put
pressureé _on them. Their

oint __of _view _ is that
nakes it impossible Tor them
to get any assistance in their
‘Japanese questions _from
Great Britain. Already ques-
10ns are arising as to what
will be the fate of that
compact when the time for
renewal comes. Of course,
it is far too early to get any
definite guide,—as anything
may happen during the next
few years, but many suspect ‘
that  announcement from
Vienna — which  was |[so
promptly denied—was not
absolutely without founfa-
tion. Why, it is asked, is
80 much being made in Ger-

«

-
1

4
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Tientsin, Monday; Aug. 23, 19"65

THE SITUATION IN CHINA,
- = [ Jecty

T becomes /increasingly
evident that the situa-
tion in China is far from
satisfactory. Diplomatic fric-

tion and excitement in

Peking, growing suspicion be- I~
tween Manchu and Chinese, -
obstructive tactics in China’s =
foreign relations, the ir- .
responsibility of the Waj
- Wu-pu and the appoint- '_//
ment of incapable young -7
Princes to positions of trust <,
are some of the factors of dis- =%
turbance particularly notice- ,\,/
able. His Highness the 2
Prince Regent has not -

“made good.” The obstruc- “N
tionists are not being held L
in hand by him and his
sympathies are more Man-
chu than Imperially Chinese.:
The result is a Palace in-
trigue that effectually pre-
vents the conduct of either
internal or foreign affairs,
The . Wai Wu-pu—the Re-
gent’s chief lieutenant—ig
under the direction of an
aged official whose interest
in it for many years has
been most perfunctory. Al-|
though its members are the'
most enlightened, loyal and
sincere officials in China,
this lack of strength at the
fountain head is ‘coming’
perilously near to causing
international complications,
for important letters remain
unanswered and  Govern-
ments with interests in
China are publicly snubbed. -
The London “Standard” a
week or two ago published’
an interesting ‘article on!
China, which is worthyf
of consideration. .In its'

i

¢
?

LT T
o At AR

the criticism " of their nation-
al credit,” and in these loan
miatters it is quite clear that
both the German agents and
the "German Legation ~ have
acted with conspicuous acu-
men and tact,

" It is difficult to say how
much more money should be
lent on Chinese credit. Rail-
way - loans are not yet un-
promising, but what we have
got to_remember, after all,
is that practically all the
loans are on Chinese credit,
and little more. Of course,
it is all very well for pro-
spectus purposes to say this
is pledged and that is
mortgaged, but what does it
amount to?  If we ever have
to take up our pledges or
foreclose ~our mortgages,
what could we do with them
when we had got them ? At-
tempting to realise them
would mean our having to
take over the whole ad-
ministration of China. Can
we do that ?

The mnew Anglo-French-
German loan is made on the
lines which suits the Chinese:
no Great Power preponder-
ates in it; all are liable
to have jealousics, and each
of them may possibly be

a quantity utilisable by
China,

!The answer was :
we have borrowed in Eng-

- Ok " the " Japanlese -
Prince uni, Naahiml;to,‘
and ?ama in6; none | of -
very special iote?  Why fwas
he German " Ambassador,
Herr von Mumm, one ofi the
_ablest and most esteeined
of the younger . Ger$an
.diplomatists,  brought | to
! Berlin when they were thele ?

Y Why at this particular o-

ment does the British Govern-
ment find tha‘t\ Sir Claude
Macdonald’s urgent private

f~aﬁair§ call him to itg
Txide ?

It is, too, very clear that
Germany is cleverly using
her influence at Peking,
British poliey is regarded by
the Chinese Government ag
unsympathetic. Thig may be
partly due to the multiplicity
of commercial requests which
have to be pressed, and,
while the Chinese might
admit that they have them-
selves been perhaps some-
what to blame, that does not-
make them any more willing -
to meet enormous demands
or have much respect for
claims founded on conces-
sions and contracts obtained,
in some cases, under cir-
cumstances legitimately open
to criticism. -
The recent loan troubles
have not inclined China to
belp British trade. An ad-
vertisement was issued re-
cently calling for contracts
for German locomotives.
There was a British protest.
“Money

land we many have to spend
in England ; money of our
own—which this is—we shall
not spend in a country whose
people deliberately endeav-
our to destroy our credit.”

Doubtless, the Chinese feel
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FTOTRERZFRE A X~
Japan Center for Asian Historical Records
http //www jacar go jp/



et e e

l '. ,. J}:. ’ . .
b T
4

/a/,«h
%«%f LR /@é

,

,%N v %»7?2 Yz.a%/w AR~
_rw SN~ Q) ) V//ké%\w
_

r

< - LA
NS SN NPT N N N

S

S E—al

_9 c _&w%iaﬁ et
|

AN .WJ%WIMLAU ;ﬁ%k

|
[

REEL No. 1-0231



B

|

T

3L AR o) S

A S e e |

A .ﬂﬂ&%@ﬁ%@

b
Ao \eer

R

Wi |

A yww.»ﬂﬂ%ﬁ
=

~ RN EF 4 ~

P B
.S «M. }Vv./iﬂv ~

TEREF =

: _%-Vwﬁ W.ﬂ/ﬁu.rnuv./.kﬂ/mf?f? ‘

S R TN

R N AR PR

e il

3 A0 QAW Qe

\s gy

X
T2 WK W W
N ﬁ\dﬁ_,jé,& — M T e At
(2 0 Taagm e T Vaete
. NS - > it
o ne S i&&i%ﬁ?ﬁ%«. e " Wk = e |

o S et o).

R BT e Y
|

aW/.Im,a.h..l/f//%.MA m

SRR

R |
1 4d 4 v a~ty
K = K G e L

A A
el

..ﬁﬂuA/@??ﬂ/uA e TN
A aﬁikuﬁ,gg ~R o ﬂ»/.z.ﬂy/;vu 1“4 MA y.a,“ Wi%.wﬁ/z{whr/
(2 ) A

R ke

*.T.,.W | R \— Soc ) W W e N
ICRY Ny et . : ‘
S B R
_ r/WN JWN
| T - —
RN et | g | el
~ Cae T i
4 ne) | A

;VV‘V VV\J».—y

ERGVRRR

A Y
PTG D) =

A2

S AN AR A

R

REEL No. 1-0231

Japan Center for Asian Historical Records

|

™
A
Y
i
B
|
I}
A\
A~

hitp /Awww jacar go jp/



Japan Center for Asian Historical Records
http //www jacar go jp/

|

™
A\
Y
i
B
i
I}
A\
A~

mﬁ S S 7F Y WIS
L D At 4R - uawRagwe (hma T aves #Ce | AR 2R NN .
e -7 /zujéwm r %«%P : e - L ﬁ

\ R |
e 3 B od o [P i Bl
| F/:,,bps. KAERE T o s e v,;n,,mm
| ) _ N AR S\ Bt |
w R N ;,/.H.I,«w N Io_

, WX Teenlovry Preey WO~ R W S A |
e DT I R R S S S Y Pa ) \,ﬂ.&\ 2o ol ol |
SR T A s HEAdmsmd uwuv.z,, Y ]
h . v i%ﬂ./\gve Q\.oan. 20t OAE L RN e e |

nBary | ‘ REASE W25t g g

_ - S

R b Fenlory 90?&%@.._/&/ :
_ L \J.\O&\ﬁ &\Q‘&vﬁfg\n
w. . T Ptgony Avat: o

(4

LRI LG MWM» Lhore Pt N ey

\f\\u\.\fbﬁ\ ,hw.yw/«v G L,v%,.wr/wwl Co »NM\\.\QA x\.)%l. AP Qs .m_\,ﬁl}vnw‘.: Wn/&v:ﬁ»b.« n
NP LS ak o il E Ot S L TSI
Qﬁcﬁ.\\s} _ ?M.,\v \v\.@twg.m,a%v.,/i,,,,/m,mm . 1
(X ) WA (o)

rd 0
Eche de |[PHEEEAEO 5

e . n,ﬂfn,raﬂ;.b./%;z ,,
INeenierin N7
(30 Xe “.

G w#..;ru.vw.‘ wwy.w,ﬁﬁ@v _m b
O g PR S Nethae B

d~
P WR S 29 0w wve |

. T S . | m
it Ay atise ez ooy e R | B P O RIS _ , e . 5 iy
. | “ | Rﬁwﬁﬁw.ﬂ & G -
. i 3

YA TP 3 7 O .
ol MRS Es R e
iendsm fEBRE W Y e . Mranetl A Ss W e e
E. Gacecllfanf. VT WD S w57 W ot .
> ok
AR, O/M)JWM#i AN w3 s o Y W;?v%ﬂ«k«t& .
o3 N gt | < N

RO s

ey
. [ . ceea me bmgae,

2 2. ;.
, -5~
s g e A A3 0.Tennir \un\.um\W?@.h
. v .
RS - m
Yoo ah ok "
= U T \ ay N Lo ;
STEERY AP ,mm. _m
ﬂ\r.v.f,rm}&ry wvmv(/, Ay BV Y3 ~ Wy : u
w _\Mum./wﬂ? 3.1&;%))?:53&/@ i !
RS\ W oA ™ |o bt Ae . : m
> Vs s A WY A2 e oA | W % { I '
A R N o
e gr - [eRPR |

.—-:&.__...A - -— - x..

Pl

4
REEL No. 1-0231



7‘4 ND) -t Tz,@m&

AT |\ 9 Y A0
FVZ R

o Z%&;g%éé%\%@
o AR AR ~ sl iR e A v R TR e
R Qe 7 L st avs ARB e @

S N DAY R IO Ad e IRRG K|

¥ SRR AN IS R oG
S Gl

NREA IO e R

N

Wk%)@w%

» ~

¢
&
REEL No. 1-0231



